Support sheets for M5 and D3
M5: Present a realistic business plan explaining how the format and business plan will enable it to carry out its activities successfully and how you can justify your initial business idea in relation to changing market needs. 
In your explanation, you need to focus on the following
· Your skills as an entrepreneur, you might want to comment on your creativity, communication and organisational skills etc and how these would enable your business to succeed.
· Explain how your business will fight off local competition, how does it stand out above the rest? (Comment on your USP).
· How will you ensure that your customer needs are met (comment on brand recognition, trusting the supplier, ethical sourcing).
D3:  Justification of initial idea:
· To meet this criterion, you need to provide evidence of external factors such as the rate of inflation, interest rates, employment figures and population growth.   Your justification should include a comment about how your business would succeed when taking these factors into consideration. For example, how might you cope if interest rates were to increase?
· In addition to this, you should comment on how you would alter your business format or diversify your product range in relation to changing economic conditions or market needs so as to ensure success in the future.

NB
[bookmark: _GoBack]Business format refers to the ownership your business as a sole trader.













